PSD: General Mandate 2016
On 25 Apr 2016, Petroleum General Distribution Services Joint Stock Company announced the General Mandate 2016 as follows:
Article 1: Approve the reports 2015 of Board of Directors, Management Board and Supervisory Board 
Article 2: Approve the operation result of 2015, audit report of 2015

- Operation result of 2015:

Revenue: VND 5,689,248,687,736

Profit before tax: VND 85,166,134,898

Profit after tax: VND 67,469,091,840

- Approve the financial statement 2015 of Petroleum General Distribution Services Joint Stock Company audited by PricewaterhouseCoopers Vietnam

Article 3: Approve plan for profit distribution 2015 as follows:

	No
	Indicator
	Value (VND)

	1
	Total revenue
	VND 5,689,248,687,736

	2
	Total profit before tax 
	VND 85,166,134,898

	3
	Corporate income tax 
	VND 17,697,043,058

	4
	Profit after tax 
	VND 67,469,091,840

	5
	Welfare Reward Fund 
	VND 1,349,381,838

	6
	Dividend payment 
	VND 66,119,710,002


Plan for dividend payment 2015

- Dividend payment rate is 25% of charter capital of VND 213,265,490,000
- The Company made a dividend advance for 2015 of 25%. The procedure for dividend payment 2015 was completed on 26 Jan 2016

Article 4: Approve the operation plan and plan for profit distribution for 2016

- Approve the operation plan for 2016:

	No
	Indicator
	Value (VND)

	1
	Total revenue
	VND 5,620,000,000

	2
	Profit before tax 
	VND 95,000,000,000

	3
	Corporate income tax 
	VND 19,000,000,000

	4
	Profit after tax 
	VND 76,000,000,000

	5
	Contribute to the Welfare Reward Fund 
	VND 1,520,000,000

	6
	Dividend payment 
	VND 74,480,000,000


- Approve plan for profit distribution for 2016: Dividend payment rate is expected to be 30%
Article 5: Approve the list of auditors to audit financial statement 2016 of the Company as follows:

- Deloitte Vietnam Co., Ltd

- Ernst & Young Vietnam Co., Ltd

- PricewaterhouseCoopers Vietnam Co., Ltd

- KPMG Vietnam Co., Ltd

Article 6: Approve remuneration payment for Board of Directors, Supervisory Board and secretary of Board of Directors for 2015; remuneration plan, salary for Board of Directors, Supervisory Board and secretary of Board of Directors for 2016 

Article 7: Approve the appointment of additional members of Board of Directors as follows:

1. Approve the resignation of Mr. Vu Tien Duong from member of Board of Directors and Chair of Board of Directors of Petroleum General Distribution Services Joint Stock Company since 01 Mar 2016

2. Approve the appointment of Mr. Phan Quang Tuan Anh – Deputy General Director of Petroleum General Distribution Services Joint Stock Company to the position of Chair of Board of Directors of Petroleum General Distribution Services Joint Stock Company since 01 Mar 2016

Article 8: Approve dismissal and appointment of additional members of Board of Directors 

1. Approve the dismissal of Mr. Lam Quoc Khanh from member of Board of Directors since 01 Apr 2016

2. Approve the appointment of additional members of Board of Directors 

Ms. Doan Phuong Ngoc joined Board of Directors as member of Board of Directors since 27 Apr 2016

Article 9: Approve the Chair of Board of Directors cum Director of Petroleum General Distribution Services Joint Stock Company

Article 10: Approve the amendment of Charter of g Petroleum General Distribution Services Joint Stock Company

Article 11: This General Mandate 2016 took effect as from 27 Apr 2016. Board of Directors, Management Board of Petroleum General Distribution Services Joint Stock Company take responsibility for carrying out the General Mandate.

